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hruuglgt whatewver degree of prosperity this country is now enjoying, the Demoeratic National
Qt:mnul.b:r: now expressly asserts that the Democratic party has overcome the period of depres-
| sion and has placed American industry on its foet again. That committee has just issued n large
|L1Julleun HCTOsK the top of which is printed in large letters "Domocracy Brings Era of Unexampled
iftrirt)‘tspont._v, A similar claim was made by president Wilson in his Jefferson day speech, when he
I sai1d:

“We haverturned the thoughts and the energies and the conquering genius of the business men |

\iaiuess omes, | Of Ameriea to the great fleld of the business of the world at Inrge."
187-L |
oo add

These two assertions raige an isaue of fact—an issue which can be
conelusive muthematicnl demonstration. Was it the Demoeratic party that brought a temporary
return of prosperity? Was it the Democratic party that turned the conqeuring genius of the busi-
ness men of Amerien to the great fleld of the world at large”?  Let us see.

The chief factor in determining industrial conditions is the balance of trade. While there are

determined by an almost

--“]:;j!nthur factors that very materially affect financial conditions, the balance of trade most nearly re-

flects the condition of productive enterprise. We present herewith a brief table showing the
monthly balances of trade of the United States, beginning with October, 1918, when the [nder-
wood turitl law was enacted, and covering a period of fourteen months, from which it will be
seen t mt ut the tinmn: of the Underwood law was enacted the monthly balance of trade was largely
in favor of the United States, but it steadily diminished until in April, 1914, the balance of trade
was agrifst us and.contnued agninst up until September, one month after the outbrenk of the
European war:

Month kixeess Export: Jis

Oetober, 1918 vt e reeeneaes S138.9706.158

INOVEIDIE, TEHI . o oe orpmnmn somio i svecasionars (aniiaTat res AT 07,333,860

Decempber. L8 <., cienimns i im0 i S o s o 48,900,194

January, 1914 oL e TR T %, 5 8 s ka e ram catae e 40718804

Febroavy, 1914 ... ... ..., L . 25,048 4

Muareh, 1914 - i

ADPIL AR oo vy apraramie

WRER R o e e e R R A T S g
June, 1914 ., . ..

dauly, 114 e

August, 1914 Ry i m p e S 2y Y IR RO T G
September, 1914 . e . L e g vifos 16207, 722

Cretaber, 191 o cn sl i e e T e e 6.0 ..pl_|i.‘.|1

November, 1914 . T411,271

Diecembey,  1FLE L L, - e cnreetiae s 1IB0STEIS

From that thne £

wward the monthly balanee of trade in our favor stoadilt '
reached mor S200,000,000, unparalieled in the history of this or any other counit

der to show off what oug inereased export trade was made up, we present horewith hgures showing
the exports of commodities ased in war for the

- frst twelvie months after war orders began to come
in, compared with a corvesponding period bhetfore any war orders were flled, from whieh 1t will be
seen that the ge inereases inoour exports are in thos
tial for the mamtenance of an army in the field:

thian inoor-

comunodities whieh are absolulely oss

Artiels Sept, 1912 Sept. 1915 Sept. 1914

to Aug. 1913 to Aug. 1914 to Aug., 1915
Huorses _ he 4 5 6 e e s an e e s e e e me e 2 3.907.5TH 5 A,877.419 $  R2,9276.668
Mules T P S TR PSR 771,675 622,445 IH,041,176
Horsesho < e U7.768 80,427 169,753
Ha ; e SrelaIe, SR o I D700 TY0.825 2 646,750
Autamobiles aml parts o .. ... 0L 41,309,364 30,265,762 HH.485,974
Automobile tires 3,908,507 {2 3.5434,809

Aeroplanes and parts 01 Bu2 >

3,157,323

Truecks YL T (PRI R P Py Py PR P FUPORV I 3,268,105 0 963.748
Aluminum manufucturers G\l a e s eite i ‘ G oaRd 197
brasgs and Manutactuyers oo . . 8.1 e
Lead and manufactirers .. .. .., . - G1T RV 26K

Zine and mamufacturers . i
Wool munuractyurers unid rags
Leather nanutacturers

Men's shoes ...
Harness

21 4%
2,057,618
0,804,461

21,507,984
11,114,634

and sacdles

Cuatlery cess 1.OT0,.428
Medical applinnees 1,471,680
Machine tonls | 12,526,415 0,021

Steel burs und bitlets 14,272,014 .90 a2 21.743,018

Wire, barh and other ST 9,919,602 TAT2.008 12,882,607
BITBHTIIES s milall sl et iial (oausniy i i e sie s 4,900,856 1T 1005 L2 R0, g0
Explosives WA T 13,291,509 F1.806.70%
“Other chemicals” TE.GR2 28 7H1,860
Paraflin . K28, 006 11.652.85%

il part Siens wawa s ci e H22,0452 1,410,512

ads and Oats .. 240072818 HET.60T.002

! airy products 156,427,476 240.008.241
Sugar, refined ..... e 1,714,986 20.816

Canng "uit 5,567,000 6,648,000

Mixcellansou IS, & e 5 Rl 498 12,516,850

Tetal munitions .. ....... 306,348,102 21.515,542.,780

It having thus been demonstrated that our inereases in exports were in those commodities
which are e=sentinl to the maintenance of armies. we preosent below a table showing the countries
to which ouy exports inereased, from which table it will be seen that the inereases ave practically
all to the nations at war, or to adjacent countries which were merely acting as intermediaries in
transferring m to the warring nations
; United States:

12 monti nded September:

1913 1015 1914
Exporis to Last vear of 2nd year o 1st vear of
e Payne taniff Underwood tar nderwood tarif?

War Zone War Period )
BEUrepe o asldiaocimm ey $1.531,490,5661 82.311,706.27 21,878,189.604
o Ui oy 3 815,024,261 $ 494,451 & S13416451
South Amerien 146,502,831 120,847, 100,962 387
lotal Americus W . S 761,827,091 S 615,200 - 5 G2B.UTR.E58

115,278,262 S 130,541.5 S 10R,1¢

D0,430.5%0,
SL4LL S

252,395,501

H1,607,

20,460

. 17,991,268
S0.02R 47

£ 22820800 S
867,695,414 $

$3.179,400,688 $2.217.998,123
!

ZOTIE .o iies ais .. .9 985,125,011

230,608,429

‘ " £2.516,615,660
The statistics for the lust year under the Republican tariff law are given above in order to
show that exports to Europe were decreasing bef ore the war hegan.
I hrev tables presented above demonstrate two things:  First,

Crrandd total

that as a result of Demao-

eatie tartl legslation, a balunee of trade that was in our faver was changed to a balance of trade
against us, thus showing that instead of other nations sending their money here to buy the prod-
ets of American ia - were sending money abroad to buy the products of foreign labor, dis-
raging our own i ; up the industries of foreign !ljﬂi]‘_f.‘ and, 9.»:-rmt_1. that
Lhie jthreak ot e ereated an enormous abnormal demand  for our product
fermand coming from the natlons at war and chiefly for products essentinl to the mainten:

of armies. The emocratic party had absolutely nothing to do with the creation of this abnormal

ol — 1 pade of op'ry glassce™
The ures presented above apply only to foreign trade conditions, There are other -'i.T_H] _i‘_‘;T" “A very despicable act,” greeted tho No one knows what
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= — = R . —_— —_— — — to-morrow may
TP PP E LR P FFE T LT C LGP LT FE PP PSS i [
+ * o * bring,
H HARD ON THE EARS, b LIGHT OCCUPATION, % e
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* CITY WA'I‘ER TODAY " In sprinkling strects each water taker must confine himeell to the of the incoms, the leason of economy would soon be learned. -
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L C. C.—Cublc cendmeter, (abust a thimMaeful). Bacillus eoll— * ¢ Patrons who are paying for sprinkler privilege will not be mutrodi o ’ e .
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war and not in any sense influenced by Democratic administration. For instance, prior to the out-
break of the war, American tourists were spending in Europe sums estimated at from $300,000,000
to 8500,000,000 annually, this constituting a net outgo for which we had practically l"Il"l colrre-
sponding income. The outbreak of the war not only shut off this expenditure, but induced Ameri-
can citizens to spend a corresponding sum at home, thus helping to revive American industry and
give employment to American labor, ;

Again, prior to the outbreak of the European war, as everybody knows, large amounts of
American stocks and bonds were held by foreign investors to whom we paid interest and dividends
amounting annually to many millions of dollars. So great was the amount of these =
held abroad that when the war broke out there was fear of the dumping of these securities upon
the American market and our stock exchanges were closed. Upon the respening of the stock ex-
changes more than a billion dollars worth of these securities were returned to us and bought by
American investors who now collect the interest and dividends and gpend the procecds at home for
the development of American industry and the employment of American labor.,

Furthermore, prior to the outbreak of the war, ocean transportation under the
wis al 4 minimum, but since that time, because of the protection they would rece
have been placed under the American flag and have purchased their ‘suppiin
their repairs and improvements made in American ship-vards.

Not only have these factors contributed in an enormous measure to the revival of American
industry as a direct result of the outbreak and continuance of the war in Europe, but the labor
situation has been very radically affected to the advantage of American workmen. During the twa
fiscul yeurs preceding the outbreak of the war, the net increase in our population by reason of the
inflow and outflow of aliens was 1,600,000. In the nineteen months since the outbreak of the war
the net increase in our population, by reason of the movement of aliens has been 100,000. It ie;
apparent, therefore, that as one result of the war, we have already experienced. relatively speak-
ing, a cutting off of over a million and a quarter of increase in population almost entirely of the
luboring class. The war not only called to Europe large numbers of persons who went to partici=-
pate in the conflict in behalf of their native countries, but also prevented the immigration of large
numbers of persons who would otherwise have come to this countryv to engage in industry and
compete with American labor. The high wages that are today being paid in almost all lines of in=
.’EI‘\}“I[\ are due first to the abnormal demand for our products, and second, to the abnormal searcity
of labor, :

[n addition to these indisputable evidences that it was the war that praduced whatever degree
of proseprity we are now enjoyiug, let it be remembered that prior to the outbreak of the war
vur bank clearings were at a low stage; the surplus of idle freight cars had reached an appalling
figure; more miles of railroads were in the hands of receivers than ever before in our history, and
commercinl failures had also reached a record-hreaking maximum. From every viewpoint the eve
idence shows a growing industrial depression up to the time the European war began to exert §
beneficial influence upon our business, and from that day a steadily rising industrial improvement
along lines which clearly indicate to the unprejudiced mind the results of war orders.

Let it be clearly understood that we do not assert that all the business this e
is war business,

¢ American flag
ive, many ships
s in America and had

4] y
Nuaturally and inevitably, the change in our trade balance, the cntti\:::‘r[:}‘ﬂ I:l'dtgil:f
1st expenditures abroad, and the saving to our people of the payment of interest and dividends
throw into the channels of domestic trade enormous sums of money, which are expended for de-
velopment of home industry. But while this is true, it does not change the fact which the Ameri-
can people should not for one moment lose sight of, that the revival of business activity dated
from the outbreak of the European war, prior to which time conditions were growing steadily
worse. I
The evidence submitted above is not purely circumstantial, It is not left to the voter to reach
an inference from very remote and disconnected bits of evidence. The industrial and financial
facts stuted herein are so closely and convinceingly connected with the European war as to leave
no possibie doubt in the mind of any unbiased searcher for truth and whatever Pl‘OHD[’I‘ii\' We are
now enjoying, must be attributed primarily to the war in Europe. ’
No American jury weighing evidence under the instructions from a judge, would reject evi-
dence as conclusive as this. Neither will such evidence be rejected by the vast ;ur\' of the Ameri-

jcan voters, notwithstanding the unsupported assertion of the president of the United States and

the Democratic National Committee.
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“And now, may [ ask,” sald Magls-
frate sSerapes. “did you discover her
in e helnous practice ™

USure an' didn't | spy the brazen
eritter . through me nwn op'ry
Masses! replled. Mrs,  Pott trium-
phantly

rant charging her wisth faisely mis-
using the alr, foreible absiraction of
others' news, and intent to be a busy-
hody.”

“She's guilty of all o' that, an® mors
Thank »our honor,” sald Mra, Pott
with & ecourtesy.

SPIES. And the indigpant maglstrate made Whereat the man of law
L e m aw furned a
:;rul :Ihr wnrrll'nnl_ and Mrk. Pott crossed hack somersanlt of surprise and flned
her h 1 & g 1 " e A 1 .
e el e, Tt cowiaikins L eart three timos .und Awore to . her $4.25 for tuking ip hils time,

idfe's not all cheese and kisses; |
It's easier to miss a train
Than ‘tis to train n Mra,

THERE'S A LESSON

to be found in the lives of those who reach-
ed the top. It wasn't "LUCK™ They worked and
saved to be ready for
every advance in their
career.

“Un [ understand thut youn wish to
wear out a warrsnt for the arrest of
n cprtain Mree Kettleo?™ asked Magis-
rate Serapes.

‘I dp, 1 mean, do you!" foreibly re-
piled Mra. Pott. “I'm tired of havin'
lier settin' ot home takin' in every
ilegsed moln® on at my house through




